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CAPITULO 1
INTRODUCAO



1.1 CONCEITOS BASICOS
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DEFINITIONS
(1)

A foreign affiliate is an incorporate or
unincorporated enterprise in which an
investor, who is resident in another
economy, owns a stake that permits a
lasting interest in the management of that
enterprise (an equity stake for 10 per cent
for an incorporated enterprise or its
equivalent for an unincorporated
enterprise). In the World Investment
Report, subsidiary enterprises, associated
enterprises and branches — defined below
— are all referred to as foreign affiliate or
affiliates.



DEFINITIONS
(1)

A subsidiary is an incorporated enterprise in the
host country in which another entity directly owns
more than a half of the shareholder’s voting power
and has the right to appoint or remove a majority of
the members of the administrative, management or
supervisory body.

An associate is an incorporated enterprise in the
host country in which an investor owns a total of at
least 10 per cent, but no more than half, of the
shareholders’ voting power.

A branch is a wholly or jointly owned unincorporated
enterprise in the host country which is one of the
following: (i) a permanent establishment or office if
the foreign investor; (ii) an unincorporated
partnership or joint venture between the foreign direct
investor and one or more third parties; (iii) land,
structures (except structures owned by the
government entities), and/or immovable equipment
and objects directly owned by a foreign resident; or
(iv) mobile equipment (such as ships, aircraft, gas- or
oil-drilling rigs) operating within a country, other than
that of the foreign investor, for at least one year.



DEFINITIONS
(111

2. Foreign direct investment (FDI) is
defined as an investment involving a
long-term relationship and reflecting a
lasting interest and control by a resident
entity in one economy (foreign direct
investor or parent enterprise) in an
enterprise resident in an economy other
than that of the foreign direct investor
(FDI enterprise or affiliate enterprise or
foreign affiliate. FDI implies that the
investor exerts a significant degree of
influence in the management of the
enterprise resident in the other
economy.



DESAFIOS DA GESTAO
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Figure IV.1, TNCs in world trade: exports 0. gom's and non factor services, 1993
(Bi" ‘ors of dollars ang :)ermntage)

B Intra-firm exports by TNC parent firms and by fe 'elgr »fﬁllal.s
7 Exports by TNC parent firms and foreumauhatr 10 v'.afﬁ *‘od ﬁnns

W Exports by ail other firm P

Source: UNCTAD, Division on Transnatiois Cmporatlons anc h\ estment,
a Estimated as in table .13,
> Estimated on the basis of the assumption based on  he Uw* 'u Mates data in table IV 6 that amn 'S length

trade by TNCs accounts for 32,6 per cent of world rade.
¢ Merived as the difference “etween setsl world esoorts and estlmated EXDO"fS ’TNCS




Orientacoes Internacionais
das Empresas

« ETNOCENTRICAS

« POLICENTRICAS

« GEOCENTRICAS

(H. Perlmutter)



TIPOS DE ACTIVIDADE
DAS EMPRESAS MULTINACIONAIS

(J. Dunning, 1993)

1. Controle Recursos Naturais
2. Acesso a Mercados
3. Ganhos de Eficiéncia

4. Aquisicao de Competéncias /
Activos Estrategicos
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1.2 EVOLUCAO DO
INVESTIMENTO
INTERNACIONAL



PRINCIPAIS ORIGENS DE

INVESTIMENTO INTERNACIONAL

(% Total Mundial)

Country

1914 | 1960 | 1978 | 1992 | 2000
France 122 | 6.1 3.8 8.3 7.1
Germany 10.5 | 1.2 7.3 9.2 7.7
Japan 0.1 0.7 6.8 | 13.0 | 4.6
United Kingdom | 45.5 | 16.2 | 129 | 11.4 | 14.8
United States 185 | 49.2 | 414 | 253 | 21.2
Total 86.8 | 73.4 | 72.2 | 67.2 | 554




Figure 1.1.FDI inflows, glabal and by group of
countries, 1980-2003

(Billians of dallars)

Sourcs: UNCTAD FDITHE databass www.unctadorgfdistatistics).



